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Simplified Accounting System

Monitorul Oficial al Romaniei No. 522 / 25 July 2011 has published Order 2.239 / 2011
of the Minister of Public Finance, which approves the simplified accounting
system.

The major provisions of this Order refer to:

»w the conditions which should be met by taxpayers to apply simplified accounting
rules;

»w the set of rules on the basis of which accounting records may be performed
under a simplified system;

» the manner in which simplified annual financial statements should be prepared,
approved, signed and published.

The provisions of this Order shall apply to annual financial statements beginning with
those referring to the 2011 fiscal year.

The Annex containing the Simplified Accounting System will be published in
Monitorul Oficial al Romaniei, Part |, No. 522 bis.
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Legislative News contains a selection of the latest major issues occurred in the
Romanian legislative framework, is intended only to provide information and, hence,
shall not be deemed to provide professional advice or consultancy. Therefore,
Mazars assumes no responsibility in this respect.

Should you require any information related to the foregoing, please do not hesitate to
contact us.

If you wish to get free subscription to Mazars newsletters, please send a
@ message to news@mazars.ro, specifying your full name and title as well
as the name of your company.
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